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Results of the ENEA Group in 2022 r.

PLN 30.1 bn
revenue, 
up by PLN 8.8 billion (+41% y/y)

PLN 2.2 bn
EBITDA, 
down by PLN 1.3 bilion (-37% y/y)

Energy produced from RES,
down by 0.5 TWh (-19% y/y)

1.9 TWh
of net coal production, 
down by 1.5 mln t (-15% y/y)  

8.4 mln t

1.73

of electricity generated, 
down by 0.2 TWh (-1% y/y)

26.2 TWh

2

net debt / EBITDA LTM,
improvement by 0.96



Market environment



The situation on the energy market
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+11%

+105%

-37%

+22%



Mining



21 22 21 22

Q4 2021 Q4 2022 2021 2022

7.8 7.6

23.2

32.8

Q4 2021 Q4 2022 2021 2022

2 792
1 243

10 036
8 400

Q4 2021 Q4 2022 2021 2022

2 432
1 238

9 935

8 401

Q4 2021 Q4 2022 2021 2022

Operating results of LW Bogdanka
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Production of coal [thou. tons]

Coal inventories [mln ton]

Sales of coal [thou. tons]

New excavations [km]

-49% -15%

KEY DRIVERS

(+)  Roadway excavations up by 41.4%
(-)   Decrease in winnings: by 66.2% in 2022 and by 69.4% in 2021
(-)   Net production down by 15.4% in 2022
(-)   Coal sales down by 16.3% in 2022

-55% -16%

+5% -3% +41%+5%



Financial results of the LW Bogdanka Group in 2022
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131 163
268

729

-135 -174
-66

422

Net profit/loss Operating profit/loss
(EBIT)

EBITDA Net revenue from sales
and other income

Q4 2021 Q4 2022

307 390

821

2 449

176 200

610

2 452

Net profit/loss Operating profit/loss
(EBIT)

EBITDA Net revenue from sales
and other income

2021 2022

-203% -207% -125% -42%

-43% -49% -26% -



EBITDA of the LW Bogdanka Group in 2022
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[PLN mln]

KEY DRIVERS

(-)   Lower volume of coal sales 
(+)  Higher price of coal sold
(-)   Higher production costs: higher cost of third-party services 

and employee benefits, materials and electricity

Result

on other activities of 

LWB and subsidiaries

EBITDA 

LWB Group

Actuals 2022

Change in costs

of operating activities
Price

of coal sold

Quantity

of coal sold

EBITDA 

LWB Group

Actuals 2021

Movement

in products

820.7

17.122.5

-245.3

385.5

-390.5

610.0



Generation



Operational Data – Net production
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0.6

6.2
6.9

0.5

5.6 6.0

RES Conventional Total net electricity
generation

Q4 2021

Q4 2022

-26% -11% -12%

2.4

24.0
26.4

1.9

24.3
26.2

RES Conventional Total net electricity
generation

2021 2022

KEY DRIVERS
(+) Production from conventional units up by 1%
(-)  Production from renewable energy sources down by 19%

4.4

2.2

3.8

2.0

Kozienice Power Plant Połaniec Power Plant

17.9

7.8

17.1

8.4

Kozienice Power Plant Połaniec Power Plant

-14% -10%

-19% +1% -1% -4% +8%



Distribution



Volume of distribution services
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5 187 5 064

20 336 20 313

Q4 2021 Q4 2022 2021 2022

Sales of distribution servicres to end users [GWh]

-2% -

KEY DRIVERS
(+)  Sales of distribution services to businesses up by 0.1%
(-)   Sales in the household segment down by 0.9%

Number of customers [thou.]

2 703

2 753

2021

2022

+2%



Trading



Volume of energy sales
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6 338 5 914

24 506 23 664

Q4 2021 Q4 2022 2021 2022

Sales of electricity and gaseous fuel to retail customers [GWh]

KEY DRIVERS (-)  Energy sales volume down by 0.7%
(-)  Gaseous fuel sales volume down by 43.7%

2 615

2 681

2021

2022

Number of customers [thou.]

+3%

-7% -3%



Financial results



818

146

3 543

2 220

Q4 2021 Q4 2022 2021 2022

5 946 7 386

21 289

30 118

Q4 2021 Q4 2022 2021 2022

Key financial data
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Revenue from sales and other income [PLN mln]

461

-788

1 805

119

Q4 2021 Q4 2022 2021 2022

Net profit/loss [PLN mln]

EBITDA [PLN mln]

0.77

1.73

2021 2022

Net debt / EBITDA LTM

1)2)

-82% -37%

- -

Improvement by
0.96

+24% +41%

- -93%

1) Presentation change in accordance with the consolidated financial statements for 2022
2) Including: partial reversal of a provision for future investment commitments to Elektrownia Ostrołęka Sp. z o.o., impairment loss allowance on non-financial non-current assets in the Białystok area in ENEA Ciepło

1) 1) 1)1) 1)

1) 2) 2)2)
1)



EBITDA of the ENEA Group in 2022
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MINING GENERATION DISTRIBUTION TRADING

• Volume of coal sales down by 
16% [PLN -391 million]

• Mining cost of coal sold up by 
PLN 223 million

• Higher price of coal sales [PLN 
+386 million]

• Operational costs up by PLN 
172 million

• Margin on licensed activity up 
by PLN 77 million 

• Result on other operating 
activities up by PLN 30 million

• Generation margin down by PLN 
912 million

• Result in the RES segment down 
by PLN 243 million [increased cost 
of biomass consumption, increase 
in fixed costs, lower production of 
electricity from RES]

• Balancing Market margin down by 
PLN 26 million [lower unit margin]

• Result in the Heat segment down 
by PLN 18 million

• Higher average price of energy 
sales 

• Higher average price of energy 
purchases

• Higher provisions related to 
onerous contracts

• Higher costs of environmental 
obligations

• Lower result on account of a 
remeasurement of CO₂ contracts

2 220,0

610.6
310.2

1 328.7 134.6

-76.0 -88.1

Mining Generation Distribution Trading Other Activity
Unassigned items

and elimination

EBITDA 

2022



CAPEX in the key areas of ENEA Group
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609 442

1 444

96

2 591

862 792 

1 878 

596 

4 126 

Mining Generation Distribution Other Total

Actuals 2022 Plan 2023

CAPEX – capital expenditure [mln zł] Plan 2023

Generation
19.2%

Distribution
45.5%

Mining
20.9%

Other
14.4%

Generation Distribution Mining Other

453 444

1 033

51

1 980

609 
442 

1 444 

96 

2 591 

Mining Generation Distribution Other Total

Actuals 2021 Actuals 2022

PLN 4 126 mln 
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